RESOLUTION NO.: 43—2023-24

TO THE HONORABLE, THE OUTAGAMIE COUNTY BOARD OF SUPERVISORS

LADIES AND GENTLEMEN: 3/4 MAJORITY - 27 VOTES
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"INITIAL RESOLUTION AUTHORIZING GENERAL OBLIGATION BONDS
IN AN AMOUNT NOT TO EXCEED $25,000,000 FOR AIRPORT PROJECTS"

The Outagamie County Board of Supervisors hereby finds and determines that it is
necessary, desirable and in the best interest of Outagamie County to raise funds for
the public purpose of paying the costs of the design and construction of terminal
concourse modifications including adding an additional concourse to the end of
Appleton International Airport (collectively, the "Project”), and there are
insufficient funds on hand to pay said costs.

The Outagamie County Board of Supervisors hereby finds and determines that the
Project is within the County's power to undertake and therefore serves a "public
purpose™ as that term is defined in Section 67.04(1)(b) of the Wisconsin Statutes.

Counties are authorized by the provisions of Chapter 67 of the Wisconsin Statutes
to borrow money and to issue general obligation bonds for such public purposes.

The Outagamie County Board of Supervisors hereby finds and determines that
general obligation bonds in the aggregate amount of not to exceed $25,000,000 (the
"Bonds”) should be issued to pay costs of the Project, and it is now necessary and
desirable to authorize their issuance.

It is the expectation that a $10,000,000 portion of the Bonds will be paid from the
tax levy or other sources of funds of Outagamie County and a $15,000,000 portion
of the Bonds will be paid from revenues derived from the operation of Appleton
International Airport which will be used to abate Outagamie County’s tax levy.

NOW THEREFORE, the following resolution is presented by the Finance Committee to
the County Board.
BE IT RESOLVED, that that the Outagamie County Board of Supervisors does approve
this initial resolution as prepared by the Outagamie County Bond Counsel authorizing general

obligation bonds in an amount not to exceed $25,000,000 to finance the Project, and
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BE IT FURTHER RESOLVED, by the Outagamie County Board of Supervisors, that there
shall be issued, pursuant to Chapter 67, Wisconsin Statutes, General Obligation Airport Bonds in
an amount not to exceed $25,000,000 for the public purpose of paying the cost of the Project; and

BE IT STILL FURTHER RESOLVED, due to the current adopted budget including Debt
Proceeds of only $20,000,000 for this project and the total now requested is $25,000,000, that the
Outagamie County Board of Supervisors does approve of increasing the Concourse Addition
Capital Outlay line item and Concourse Addition Debt Proceeds (Bonds) line item by $5,000,000
each, as detailed in the attached fiscal note, which by reference is made a part hereof, and

BE IT FINALLY RESOLVED, that the Outagamie County Clerk be directed to forward a
copy of this resolution to the Outagamie County Finance Director and the Appleton International
Airport Director.

Dated this day of August 2023

Duly and officially adopted by the County Board on:

Signed:

Board Chairperson County Clerk
Approved: Vetoed:
Signed:

County Executive
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