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RESOLUTION NO.: 62—2023-24

TO THE HONORABLE, THE OUTAGAMIE COUNTY BOARD OF SUPERVISORS
LADIES AND GENTLEMEN: 2/3 MAJORITY - 24 VOTES

The Appleton International Airport (the Airport) and Gulfstream Aerospace Services

Corporation desire to incorporate a Seventh Addendum to the South Hangar Premises

Agreement. This Addendum extends the term of the Agreement through August 31, 2027

with four (4) additional one (1) year options. The Addendum also includes construction of

additional on-site parking at the premises (“Parking Improvements”). The Parking

Improvements are estimated to cost approximately $273,000. The Airport will fund

$138,000 of the improvements and Gulfstream will fund $135,000 of the improvements to

be paid back over the term commencing September 1, 2023 and expiring August 31, 2027

at four percent (4%) interest. Monthly rent related to the improvements will be $3,048.17.

A budget adjustment is being requested for the period from September 1, 2023 to December

31, 2023 to increase the rent from Gulfstream. No budget adjustment related to the cost of

the improvements is needed as it was already included in the 2023 budget.

NOW THEREFORE, the undersigned members of the Property, Airport, Recreation and
Economic Development Committee recommend adoption of the following resolution.

BE IT RESOLVED, that the Outagamie County Board of Supervisors does approve the Seventh
Addendum to Lease Agreement between the Appleton International Airport and Gulfstream Aerospace
Services Corporation in order to extend the terms of the contract and construct additional on-site parking
at the premises, as noted on the attached Seventh Addendum to Lease Agreement which by reference is
made a part hereof, and

BE IT FURTHER RESOLVED, that the Outagamie County Board of Supervisors does authorize
and approve increasing the Airport Rental Properties Gulfstream South Hangar line item by $12,193 and
decreasing the Airport Terminal Fund Balance Applied line item by $12,193 as noted on the attached
fiscal note which by reference is made a part hereof, and

BE IT FINALLY RESOLVED, that the Outagamie County Clerk be directed to forward a copy of

this resolution to the Outagamie County Finance Director and the Appleton International Airport Director.

Dated this day of October 2023
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Respectfully submitted,

PROPERTY, AIRPORT, RECREATION &
ECONOMIC DEVELOPMENT COMMITTEE

Dean Culbertson Lee W. Hammen

Ronald Klemp Yvonne Monfils

Jayson Winterfeldt

Duly and officially adopted by the County Board on:

Signed:

Board Chairperson County Clerk
Approved: Vetoed:
Signed:

County Executive
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SEVENTH ADDENDUM TO LEASE AGREEMENT

th
o IHIS SEVENTH ADDENDUM (the “Seventh Addendum”) is entered into lhisfﬂ%ay
of WO MDET |, 2023 (the “Effective Date™), by and between Gulfstream Acrospace
Services Corporation (“GAC”) and Outagamic County (the “County™).

WITNESSETH:

WHEREAS, the parties entered into a Lease Agreement dated August 25, 1998 (the
“Initial Lease™) for an initial term of thirly-six (36) months commencing on September 1, 1998,
with renewal options for five (5) additional terms of one (1) year cach; and

WIHEREAS, the parties entered into a First Addendum to Lease Agreement dated May
10, 2005 (the “Tirst Addendum”), that extended the term of the lease for ten (10) additional
terms of six (6) months each; and

WHEREAS, the purties entered into a Second Addendum to Lease Agreement dated July
1, 2006 (the “Second Addendum™), that extended the term of the lease for one (1) five (5) year
extension, wilh renewal options for six (0) additional terms of six (6) months each; and

WHEREAS, the partics entered into a Third Addendum to Lease Agreement dated
Seplember 1, 2012 (the *“{hird Addendum™), that extended the term of the lease for one (1) two
(2) year extension; and

WHEREAS, the parties entered into a Fourth Addendum to Lease Agreement dated
September 9, 2014 (the “Fourth Addendum™), that extended the term of the lease for one (1)
three (3) year extension; and

WHEREAS, the parties entered into a Fifth Addendum to Lease Agreement dated August
4, 2017 (the “Fifth Addendum”), that extended the term of the lease for onc (1) four (4) year
extension, with renewal options for four (4) additional terms of one (1) year each (each, a
“Renewal Term™); and

WHEREAS, the parlies entered into a Sixth Addendum to the Lease Agreement dated
August 1, 2022 (the “Sixth Addendum”) that added approximately 19,564 square fect of office
and hangar space and 31,857 square feet of land, all located at W6412 Challenger Drive,
Appleton, Wisconsin, known as the Challenger Premises; and

WHEREAS, the parties desire to incorporate this Seventh Addendum into the Initial
Lease, First Addendum, Second Addendum, Third Addendum, Fourth Addendum, Fifth
Addendum and Sixth Addendum (collectively, the “Lease”); and

WHEREAS, GAC and the County desire to construct a new parking area for the Premises
and to further amend the [.casc as provided herein; and
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NOW, THEREFORE, in consideration of the mutual benefits, covenants, obligations and
ather good and valuable consideration of the parties, it is agreed as follows:

AGREEMENTS:

l. Recitals. The foregoing recitals are acknowledged to be accurate and are hereby
incorporated by reference.

2. Capitalized Terms. Capitalized terms used in this Seventh Addendum and not defined
herein shall have the meanings given to such terms in the Leasc, From and after the datc
hereof, all references to the “Lease” in the Lease shall mean the Lease, as amended by
this Seventh Addendum.

3. Premises. From and afler the Lffective Date of this Seventh Addendum, the Premiscs
shall include the Parking lmprovements, as defined in Paragraph 5 below.

4, Term. Article 2 of the Lease (including the amendments to Article 2), shall be deleted in
its entirety, and replaced with the following:

“The term of this Lease shall commence on the first day of September, 1998, and shall
expire on August 31, 2027 (the “Term™). Provided no GAC event of default pursuant to
the terms of the Lease has occurred and is continuing as of the date GAC provides its
notice to renew, GAC shall have the oplion to extend this Lease on the same terms and
conditions, with the exception of the rental amount, for four (4) additional terms of one
(1) year each {each a “Renewal Term” and collectively, the “Renewal Terms™) by giving
County wriiten notice at least sixty (60) days prior to the cxpiration of the Term, or the
then current Renewal ‘'erm, as applicable, of its intent to renew the Lease. The definition
of “Term” shall include any and all Renewal Terms, if exercised. GAC shall have the
option to terminate the Appleton South Premises and/or the Challenger Premiscs at any
time during the Term of this Lease, upon written notice to County at lcast sixty (60) days
prior to the termination date.”

5 Parking Improvements. Commencing on the Cffective Date of this Seventh
Addendum, the County will proceed with the construction of sufficient onsite parking for
GAC’s exclusive use at the Premises as more particularly described on Lxhibit A
attached hereto and incorporated herein by reference (the “Parking Improvements™).

The County shall commence the Parking Improvements work on the Effective Date of
this Seventh Addendum and reach substantial completion of the Parking Improvements
no later than November 30, 2023. The parties agree that GAC may use the County’s
existing overflow parking lot (as shown on xhibit A) as needed until the Parking
Improvements are fully completed and can be used for its intended purpose.

6. Amortization of Parking Improvements. The Parking Improvements are estimated to
cost approximately Two Hundred Seventy-Three Thousand Dollars ($273,000.00). The
County has agreed to fund One Hundred Thirty-Eight Thousand Dollars ($138,00.00) of
the Parking Improvements using its own funds and amortize the remaining balance of
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